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COPPER INTERESTS TANGLED

rnonucEmp ASSOCIATIOX
nnrAK VF ENTIRELY

Not Marti lrft or II Anw y Qolnc
Dividend Down to HXtO tor
larks Bflllna Out to the Amain

Stocks Weak

TIn futiuo of tt Copror Producer
Aiw ciatlon haa Income dubloiw n-

i lo result or the rrslgmitlonH from
iroclallon of tho ralrCH which tell
product through the United Motals

The mlros that have
iupte nt twothlrdii of the copper produc
i Inn nf tlr United BtQtPH A leptcconUtlvi-
of one of them tald yesterday that ho dldn-

iro especially what became of tlio oniocla
i inn Ho pointed out that there wasn
much left of the organ xUlon

Copper Produtere Association
aid this man waa formed more than
twenty years ago Idea was that
ihoiild bo a sort of a pool combining the
lArge producorn of the country for mutual
rnde leteftt The enactment in Michigan
of laws BRalnat pool interfered with this
plan and tie aAaoclation baa been of
practical UM for a long time It merely con-
tinued along in a Micawlerlike way on thi-

IKi slblity of wimothlngjiurnlngup by which
it could b made of ute in combining the
various under eomo sort of

poMlbl to arrange such a thing through
the association and room to be-

nt matters stand any particular sire for
xistence The famous arrangement for

hotel ig the price of copper at 17 cents
left the Amalgamated Copper

Company finally holding the umbrella over
the copper market was not through
the association

The question aa to jut what will become
of the Copper Producers Association
makes next meeting which i set toi
Feb 15 particularly interesting At that
meeting action Is to bo taken upon the
resignations of tho mines veiling to thu
United Company The association
baa been public tho American sta-

tistics of production and export but thcr
have been no equivalent statistics

the foreign competitors of
American producers

The Company which
one of the largo Lake mining
onmpanle a dividend
of a share Six S was

a action ol
directors was construed In

Wall Street M further evidence of the bad
effect of the tangled trade situation
upon the finances tho various copper

It was a factor in the
displayed by the shares of the Amalgam

Company and other copper
companies-

The was made in a despatch
Mon received In Street

yesterday that the ore of Senator A
will soon bo shipped to Ana-

conda for treatment and was con
Mrued as giving color to the old story
that has sold out to the Amal

Copper Company A local cop
situation

however It isnt true that Senator
Clark has out

U 8 DEPOSITS TO FALL OFF T-

B ms of the flanks Retard Treasnrj Notice
u a Hint to That Effect

Tbtra baa been deposited at the United

8tts SubTreasury thus far this week
MOOOOO lawful money for the retirement
of national bank circulation None of it
however was for banks desiring to sub
ktitut States bonds for State and
municipal bonds held as security for United
States deposits

The suggestion was made hi some quar
tni that the Treasurys request to the
banks to aubstltut United States bonds
for the State and municipal bonds was In

the nature of a hint that the time was near
when United States deposits must bo re

Excluding deposits of disbursing
they are now 1142910000 They

have Increasing without a
break Sept 5 1900 they were
W7M6JOO-

The United Steles SubTreasury nn
3030000 this week in payment of customs
duties In tome quarters yesterday the re-

cent demand in the exchange market for
long bills was explained as principally duo
not to preparation for a 14000000 Paimrru
Canal transfer but to the fact that owing
to the easier tendency in foreign d x urt
rates it was cheaper to make remittance
by long sterling than by short

WASHIXOTON Jon 3d Secretary Shaw
satIsfied that hU for tho

retirement of that part of the national bank
circulation which U by
municipal bonds will lie he

that part of this class of
circulation within tho next

months
The explained to that

appreciated the certain factors
operate against retire-

ment of the of this circu-
lation immediately of factors
Is that last fall took out
Additional circulation on th of
and municipal bonds borrowed those bonds
for the of Nevertheless
i I n favorable circumstance
thn tl price of OivernmcntbondH at pres-
ent U interest rates low
depriving the national banks of any largo

profit on large of circu-
lation

VKIP OF THE BOWERY B4VK

W H f Wood Succeed John P hIcks In a
Period or Great Prosperity

William U S Wood has elected
iretident of tho Savings Bank to

Micoeed John D retires after
a presidency of four years during which
the bank has enjoyed prosperity-

The new president head of the
medical publishing firm of William Wood
A Co of avenue which has boon
doing business In this city for a century
Mr Wood has ben at tho of the flrm-
hlnw the death of his father William Wood
in 168 He has born A trustee of the hank
since 1872 and baa served as chairman of
thn executive committee of tho trustees

Thm business tranMotod by
the bank th its new granite building at
firand street and be
judged from the fact that it has about
140000 open account vith deposits BB

more than IBdOOOOO
value of surplus Is fl700 W

Progress Toward Hank Merger
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What was looked upon In financial circles
a i a further step in the plans for the merger
of the Mercantile National Bank Seventh
National Bank and Broadway National
Hank was taken yesterday when at a meet-

ing of the directors of the Mercantile
National Bank the following officers wore
flootod President Frederick B Schcnck-
crwldent of the Mercantile National Dank
fir vicepresident Miles M OBrien nrml
tent National Bank

H Taylor
of the Seventh National

Bowling Green Trust Company cashier
a 1f
Thn ETecmlvo lB o

Vin Cromwell n M Thompson nrner-
nn Kdward R Thomas 1

K M M B Sclionck
Oflr em William H gen

ral eounwl Sullivan A Cromwell n-

iiiiiemteod that Charles W Moss will be
iainrau of the Executive 0 mmltteo-

i i

fond

W Gould

iII

t

1
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arlea Morse Edwin Wlllnm
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The xtr tns Indlffsrsace complsJned i

In brokerage house IB the Street
not confined to outside public It
shared br that ssmlprofssilonsJ publ
which Is always prmtnt whether active
not and by a considerable proportion i

tho purely element u
broker expresses It In this way

who have stocks are not worried
about them and those who hum none
not to want mi Tim situation appears
to have no attractions for hundreds or trod

who ore seldom o clear of the
an they arc at the present time
Plnnntlon that they cannot see anything
In It Their views a n are of the
negative character are
leisure en the money they made In the
market utid to Wall Street occualonnll
Others rn constant upectntorn tlirnuz
force of liablt but cannot be Induced
undertake fresh speculntlrn Many pro
fec lonal people nre prepnrine to leave
Street for winter vacations A large
market contlrjfsnt appears to be cravltatln
toward Palm Beach Ha a resort which

people think will bear watching
when the sets Into
old WeMern crowd will be there In all
strength It Is doing nothing at all In
market now but followers here
thiit the building up of a private wire

Boach by Oaten Co was n
business speculation-

In tho loon crowd last night there was
active borrowing demand for stocks

all around St Paul Missouri PacIfic Man-
hattan and Rock Island were In partIcularly
active tequvst The fitting short Interest
was thought to have been materially Increased
during the day The average loaning
was 4 per cent

Ircfesaloiial traders who conic downtown
yesterday morning prepared to speculate
a further decline If for no other reason than
that It was a sign In Mondays session
for a dull market to break were much
priced at the general strength exhibited
the forenoon This was oil the more sur-
prising In view of the lower 3 oclock prices
from London and the active telling on bnUnci
hero for arbltragn account Khortcoverlns
doubtless was largely responsible for
markets lnltlil strength besides which there
was the franchise Ur from Albany
favorable developments abroad In the Inter
national exchange situation

The speculative of the franchise Ui-
decUlon WHS Neither Man-

hattan nor Droollyn Ruptd Transit advanced
as 2 percent and both lost the mod-

erate ndvupten they did make Manhattan
closing unchanged from Mondays final quo

and Drooklyn Rapid Transit at a free
net loss In Mondays session a rumor

that the decision would be unfavorable Was
tho pretext for tree selling of stocks

The unconcern with which the Albany
news was received reminded tome one of
story of the late Addison Cammack Mr
Cammick had hU account with a Broadway
house In the trout window of which com-
manding a largo view of the thoroughfare-
ho stood one day when an acquaintance
asked him what he thought of the market
Im a Mr

to a of Immigrants coming up Broad-
way the IJattery he continued Id
llko you to tell me how a man can be anything
else seeing what a great country this I that
attracts tho brawn and sInew of the whole
world Each Immigrant you see there
uncouth na he Is mcunn an addition to the
productive wealth of our land Som time
afterward Mr Camtnack was a bear on the
market He stood In the came window
watching similar Immigrants pass up Broad-
way when some one asked him why tie felt
bearish Look ho said look at that horde
of wretched aliens pouring In here from the
darkest corners of tho world to work for
starvation wages crowd out our native
labor breed anarchy and make riots Look
at the human scum Isut It enough to make

bearish

To make the round of his bankers la one
of tho last resorts of a broker or a big trader
when ho Is hopelessly mixed on the market
and collectively he has been doing It this
week very Industriously Wall Street bunker
have been fairly besieged with clients and
friends wanting to know the expert banking
opinion of the situation Information elicited
In this manner bus not particularly en-
couraging from a speculative point of view
It la not that the bookers are bearish but
rather that thor are more or less Indifferent
for the present being unable as a great many
other people are to we much In the Imme-

diate future of the market This at least Is

the average banking opinion according to
the testimony of those who have been mak-
ing the rounds of their bankers

The opinion mOAt common among tra ders
Is that It Is likely to be a market of
swings for a while a market that win rally
when oversold nnd sag when overbought In
short n purely professional market It Is
believed by the room critics that Important
matters will bo held In abeyance until tho
public Is In a mote receptive and that
bullish manipulation on a has
ceased for tho tIme being They expect to-

t traders pools move certain stocks but
mining more than that until about the middle
Df February

There was o great deal of miscellaneous
realizing In such stocks as Chesapeake and
Ohio orfolk and Western Erie Missouri
Iaclflo and AtchIson It U reported that the
julll h room contingent got hung up with

at about the top prices

The buying of Amalgamated Copper In the
forenoon attracted some attention Worm-

r Spelgleberg Washington Sellgman and
lullo 4 btloKlltz did mot of It There was no

resh news bearing on the stock

Floor obMTver thought they saw some
rood buying In the early trading and again

the last hour of the session Nobody
was bidding for stocks however and

the buying that wa called good was done
scale orders Mooro brokers appeared

o ho supporting Rock Island common In

forenoon but stood out In the afternoon
thereupon the stock declined to a now low

for this reaction nt 47K and at
bottom Content continued to

island and was aNo a Hler of Reading Tel

J Taylor A Co Domlnlck A DomInick

Content Itouvier bought St Paul In the
trailIng There l believed to bo a con

Iderable short Interest In St Paul put out
bore IM

A feature of the afternoon trading was
way prices slowly declined under corn

aratlvely light sales

The West 1 doing literally nothing In Urn

market All this big wire houses are said
be losing money They are under heavy

tpense nil the time whether speculation
active or not

Henry U orkwood appeared on the floor
yesterday for the time since he was

The Lockwood Hurd
Co has resumed active business
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FIXAXriAL

U the annual meetlncof the stockholders
of the Corn directors

of ew At the

the retiring of directors was
vacancy caused

The V Stout I Nassau street
teen dissolved consent Mr

Haven A Clement to succeed the lat Inn

secretary P Vouns-
llobert

a Cold In One
Grip In Two iMysMf

OrES

Jank old
rt CaN who de

R f A

or

badO to
by Mr

Stut from A
of

n or or of

Wahlnlon
T Wood and ullu

I Wicker e
WIll

and

url

were except
dIned

Charles FinL use resig nd dIrector
the Company

cohIiPiInY yesterday

hut o
Flints resIgnation

has retiring business new
hiss been name

At niestlng the hoard
the avIngs yesterday

Wile
Samuel tcMIlhAn James Ieorge Thomas

treasurer

VaxatIte flremQsIaIfl
liar

>

<
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COVMVr HAD A SURPRISE
PESYLVAN1A RAILROAD

But Wont Need to Vie It New lad
at PltUburg Hlthnot

From Kntry His Order Refusing
Telegraph Company an Injunction

In the United States Circuit Court
Plttaburg Judge Bufflngton yesterday

to defer tho entering of his ncei
order refusing the Western Union

Companys request for on injunction
restraining the Pennsylvania Railroad
Company from tearing down the company
lines along tho road In the State of

Tho order will not be
until the the Pennsylvania cons
pany Jersey Injunction
before the Circuit Court of Appeals

This action on the part of Judo Bifflm
ton has relieved tho officers of the
Union of considerable anxiety There
no appeal from tho refusal to grant an

and If the Judges order
been entered tho Pennsylvania cjinpan
could have proceeded at once to remo
tho telegraph hues frcm Its right of way

An Indication of the fear that beset
of the telegraph company in

In the ingenious and unusual courm
out in the order was entered and

A representative of the Western Union
statement yesterday

Subsiquerit to the the railroad
that telegraph lines be

the telegraph tendered
thin company triad
vertciitlv a paYment for the
nf the of way OH a ba I

tho telegraph company lund prepared s
soon OM It that first wire nf
was cut to seek a Justice of th Supreme
Court of tills State and to petition

tho railroad company to b
the presumptive contract into when
It ThIs In
opinion of to the Western Union eon

a of the railroad company
notice to believe
tine Pennsylvania napping when it accepted
the money

CHICAGO TltACTIO PKACK

Committee to Take Hold of the light
Between City and Railroads-

A committee made tip of wellknowi
Chicago and New York m n has oonxento
to servo as a medium through which
traction companies and the city authorities
of Chicago may come to an agreement
get out of litigation The members of
committee are Walter Q Oakmanof
York chairmen John J Mitchell
Field II N ntglnbotham John H Wrem
and Norman U Roam of Chicago P A B
Widener of Philadelphia Raphael R Oovln
George F Adams H B Charles
Stcclo and Oaklelgh Thome of New York
The counsel to the committee are Davies
Stone A Auerbach Nsw York Wilson
Moore t Mcllvalne Chicago and Julio 1

Jouhson Philadelphia H Honkli
Is w

Tine committee represents the Chicago
Union Traction Street
lUllrond and the West Chicago Street Hall
road companies Includes
In iu n number of prominent
citizen of who are not
Interested In companies but who are
desirous of having controversy settled
The ooniinittee a
of the shares of three traction ccir
panics before Feb 15 with the Illlnon

and Savings Bank of Chicago
Onirnntv Trust Company of New
and Equitable Trust Company of Phila-
delphia as a

of these corporations has Ixen
deposited the undertake-
to prepare a plan to out the

It was stated
last that It be a

Inure sums
tine Chicago Street Railroad was
not a to the It was thoroughly-
In accord with the policy of the
and doubtless will ccoxrato with it as
as possible Thl itntement WOK also

It now noems assured that the riitTlriiltles
In the of tine rhlcniro traction companies
which have prevented ser-
vice to the that city are about to
bo solved Heretofore the authorities
and t have been nt
It Is believed that this committee will bring
all of the Interests Into closer touch

Rtr IXCRKASK OF CAtlLK TOCK

tockhelders to Bn Asked Authorize
1OOOOOOO More

The dliector of tie Commercial Cable
mot yesterday and voted to

the 11669700 of shares of the com
vinys capital stock still remaining In the
reasury This will bring tine outstanding
stock up to the 15000000 authorired

The stockholders are to get the new
shares at par to the extent of one share

every eight they hold on Feb The
ircfont price of the stock Is about 1175

tare
The directors also decided to lay before

he stockholders a proposition to Increate
capital stock from 115000000 to 125

00000 at a special meeting called for
March 2

A director of the company Mild yoMer
day that the specific purposes of tlio ad

10000000 been ile
ml red
We have decided to ask stockholders

SUCh an Increase ho added
no that wo may hold it in the treasury

Issue on we deem and to apply
to such ends as the board may think

It is believed that proceeds of the
stock to

ilc cable
Hawaii and that a part at least of tine

hOW IKBLO ooltod for wed to corn
Iote the three rectlons still to be laid from

hawaii eastward
The director quoted above said there

no truth In a that the
would use the money to American
rights of the

W Morse Out of a Harlem flank Direc-
torate

Charles W Morse and Harry S Rothschild
downtown tobacco dealer retired from

directory of the Nineteenth Ward
at thn election held yesterday

resident Klttel who wa
said last night that the reason

Ir Morse out was because the bank
purely a local Institution of the

Mr Morse did not have any
articular interests In that district

was elected a director a year ago
Ir Klttel said and that he wasnt

was perfectly acceptable to him
still In tho

bank

radrntlal Insurance Ce ef America
The twentyseventh annual statement

r the Prudential Insurance Company of
America shows that starting In IbTi as the

of Industrial Insurance In this conan
In 187S assets of 3232 and

in amounting to 443072
the just closed Its

business by over 108000000

and ordinary now In force up to
4027839

About Standard OH and Traction
August Belmont president of the Inter

trough Rapid Transit Company yester
chamcterlrcd as boi h a Wall Street

that the Standard Oil Interests had
acquIred or were about to tho Inter

end the Metropolitan
reet Railway SImilar

made men competent to talk
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dike tf tfte JltMtNk immil lnnriiKe Co pur

NEW YORK January 20th 1003

The Trustee in Conformity with the Charter of tht Comfwny ibmU the foUovin-
gttattmint of ilt affair on the si of 1903

Premiums on Marine Rtaks from lit January 1 03 to Slst December
1902 329307978

Premiums on Policies not marked off let January 1003 79185153

Total Marine Premiums 4084031 0

Premiums marked off from let January 1002 to 31st December 1003 32M52773

Interest reoelred during year 20310502
Rent less Taxes 12263304 4l56880tt

Losses paid during the year which were
mated In IDOl and previous year 28853063

Losses occurred estimated and paid In 1002 136881110

154714082
Lees Salvages 11828508
Reinsurances 8300568 20220164

Returns of Premiums and Expenses 47786008 134493018

Tho Company has tho following Assets viz
United States nnd State of New York Stopk City Bank and other

Securities 539110000
Loans secured by Collateral and special deposits In Banks and Trust

Company 140708870
Real Estate corner Wall and William Streets cost 2657000
Advanced on account of Real Estate and Lien held

t 300000
Other Real Estate and Claims due the Company 75000 303200000

Premium Notes and Bills Receivable 105848937
Cash In the hands of European Bankers to pay losses

under policies payable In foreign countries 18867550
Coals In Bank 20260784

Amount 1143000050

Six rent Interest on the outstanding certlflcstes of profits will be to the holders
or their legal representative on and after TiieMar of February next

their 1 ffl representatives on and after tine third of February rent

of p nt rd rt
A dividend of Forty nr rent U net turned r raliim of the

Dwmber 102 for which will Mied on and after
Tuesday the of Mi next

By crd r of the B ard
O STANTON FLOYDJONES Secretary
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OKOHOK C CLARK
JAMBS O UK KOHKST-
V11I1AM K won

tXIIINKMCH KUIFnr

TRUSTEES
i L sirvA x-

CLRUKM AOIII COM
ANflflKW KAK1
JOHN D HMWIKTT-
IKWIS CASt LKIIVARD-
KHANCIS H ixudirrrC-
IIARLKS tl IPVRRICH-
ITAKORR N IXHLLC-
KOHdK M XIA V

W It II MOO UK-

IBVI P MORTON
IIINHV PAIIISl-
lFiiRtiKnic A
DALLAS B PRATT

A A IUVPN
JOHNUHiKi-
nnotoiAs KoniNsovl-
lMTAVII SCHWAB

WILLIAM C STUIIOKS-

A A RAVEN Presided
A PAHHONS Y rtPrtttIO-

KNEllVBGIjDKHT 3 VitfPrtflT-
MFO P JOHNSON vl rpm i

u n

De-e

the
I

est

of rl to

from 1 The to bl produced

enl

BAr

1 R 11 I
I

L cII1
1

I

The tie Issue IAS will he stuul the

which dci cli interest cease certificates at the urns

tie

I V tLII
I

I

I

I I

i GPOItOEW Au

I t
I l

MiiIAlL

<

<

<

>

<

<

LKM THlIT LAVXCUED

totted Lead Companr lneorporat Will
Be Merged With National

A big combination of lead companies
was got under way yesterday by the

In Now Jersey of the United
Lead Company with a capital of 15100000

100000 being 7 per cent preferred stock
This company which Incorporated
representatives of American Smelting
and Refining Company the TiltneyByar
Interests and the Standard OH interests
will take over the various plants controlled
by these interests preparatory to merlin
them In the present National lead Com
pony

The companies to b absorbed by
United Lead Company include the Amen
can Shot and Load Company tine Boston
Chadwick Lead Company tho Sparks
Metal and Shot Company and Tathani A

Bros Company of Philadelphia the Rob-

ertson Iad Company of Baltimore the
GlbsonPric Company of Cleveland tho
Hoyt Metals Company and the Market
Load Company of 8t the Raymond
Lead Company and Tom
pony of o and the Irondale Lead

rmlnirton Mo In ad

Oil CompanY capital 16000000 and
Company eon

trolled Standard Oil g
Into the United Lead Company-

It Is understood Lead
Company will iafue 7000000 In 5 percent
debenture bonds which with

mentioned When this has
done the United Lead Company will t
consolidated with the National
Lead Company under the name of
latter A the authorized
of the National la 80000000
the eventual capitalization of the com-
bination Including will probably-
be about

The Is to control
the production of lead and sheet
and to to fix prices It will
control the oil and red lead

bases solder oilcloths and
varnishes

coMrnoMifiK ox ELEVATED TAX

Manhattan Tampon Agrees to Pay
IOOO104 Part of ft at once

On the recommendation of Corporation
Counsel nivca the city authorities will com-

promise with the Manhattan Railroad Com-

pany upon the claims for taxes duo from
1X95 to inclusive The assessments

on tho company for tho five years
totalled company

S247090 but agreed to compromise-
on 100000000 on average of a

Mr Rives has advised the Mayor
and Comptroller to accept the

advice amount
to city tinder this compromise Is IOM

before Feb I

Conrt of Appeals Decisions
Aisixr Jam JOTTS Court of Appeals today

handed down the hllosrtnf deduces
In re of PHeldon In r 5cb nrrtsdf-

Rillwsr CompXnr spinlnlmtat ol enmmlsslaners-
Ifopli ci Oimpsny sp-

prllsnt vs Commlsilon sinus
vi nm ex ret Clifford

appellant vi lire Commissioner Pipl s

tint vi Ilasrd of duration or New York Howlti-
vs appellant Orders ammed

hank of New York ajJPl
tanS vs TrsdMmrn Bank ef New
Nolan appellant vs Street Rkllws-
rComrny with rests

Merchant appellant Maloney ap
prlliuit rt Iroqtiols
mfntj reversed new trial granted coats to abide

People rrl WaKes appellant vs
nf w re Order sad sppllra
tlon tor Ibe writ costs In aU to

vs N tlon l IttnV-
of Lebanon Is Order affirm wIth Coals end
the nrnt rerilBsd answirad In tr e emma
lire and the sroood In

In re Batrt of Edue Unn of New orte City
RoeiUm street Appealdlimlued without

In re Stewart vs Oommlsdonrr of
Public Worki Order alarmed without
routs

ll nt vs of Nfw York
Dtwtoi admlnUtrelrU Tw lftn
n ll ni Judmnnt M In
memorandum as modln d afflrmed without
VMU u bflwern the eirrutora of ttton and th
Twelfth xvarU Itenk but with costs to the of
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DIVIDEND AND INTEREST

COMPANY
New York Jan

lill PER CENT on the Pretirrrd
Stock of this Fobruarv M l a-
to er January Jtlh l os

The Preferred StOCk Trsnuter Booki will be closed
on Saturday J4th 103 l U oclock

ffbrusrytd

AMALGAMATED COPPER COMPANY
S2 Broadway York Jin tub loos

At s meeting of the D rectors of the Amal amat d
Comoany a IMdrnd of ONEHALF OF

February 24th 1101 M stockholders of record at 3

oclsck Thursday Jan 271 ItOS Transfer

sot and reopen at 10 A U Monday Feb

ROCKEFELLER Secretary A Treasurer

TIll B CLAFIIN COMPANY
Corner of Church and Worth Streets

New York January JO inns
The Interest on be Storks

be paid January II
The books for the preferred Storks only

be closed 41 I P M January 23 arid reopened
l 10 A M Monday February 2 tuna

D Trejwiirer-

VNITEO STATE STEEl CORPORATION
Tee Interest on series U bonds Feb tel

trill tie paid st maturity by Messrs J P Morgan

rWlslrstloa books close Jan Stat and reopen Feb
H IM RICHARD TRIMBLE Treasurer

Ul raM
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FINANCIAL FINANCIAL

Price 101 and Accrued Interest Subject tl Advance Without

425000

Hudson River Electric Go
First Mortgage

FIVE PER CENT

Cold Bonds
PRINCIPAL AND INTEREST GUARANTEED BY

HUDSON RIVER WATER POWER CO
Denomination Deo l 3l

Incorporated Under Laws State of York
Coupon Honda with Provision for Registration

MORTON TRUST CO

ANkUAL EARNINGS OF ABOVE AND SUBSIDIARY COMPANIES

General KlectrluCo 1OOOO II P t LMtJ87ftOO
100O H P 2ftOOOO

United Co Albany OOOO II lOiiBOOOO
Municipal Co Albany JOOO II nO6OOOO
Troy Lighting Co Troy 6000 II 7O9OOOO
Saratoga On Eke Ljjft P6vor Co Net KurnliiKH 41300505-
UallKton Hpa Light Power Co Net Kariilng 401750-
Wat rvllot Power Contracts iAOOOOO
Other Power for Saratofra Gleun Fnlln Bnllstoii Spa

Sandy IIlll and Fort Edward 10306080

Annual Operation
Jut OOOOOO II H W P Co r lids
Int f11000000 II It K Co 5 Ud
Int and Upuratlon II U P T Co

SI 40931034H-
MMMM00
1OOOIMMH-
1OOOOOOO
nuooooo

U5IOOOOO

Net surplus earn I MR after meeting operating
cx en8t s and till Intercut charge applicable
to stock dlvldondH 8l0403ISs34

Special Circular and Full Information Furnished

E H CAY k CO
BOSTON

I Nassau St New York
PHILADELPHIA MONTREAL-

To the STOCKHOLDERS of the

Chicago Union Traction Company
North Chicago St R R Company and

West Chicago St R R Company
Tine undent st tb request of the holders of a large amount of the capital stock of the forerolnr

corporatIons have couented lo act as a protective Committee for such of the stockhotdtrs as shall tIed
lo make drpodti of their holdings under so Agreement of Deposit adopted br the Committee Sad lIed
with the Depositaries the and Savings Rank of ChIcago and the Guaranty Trust Company
of New York

The condition of the contractus relations between the corporatIons rontrolllnr the franchIses oper-

ated br these Companies and nbc both as to duration and to terms Ii far from satIsfactory to
either party and threatens to be the tubjet of titter controversy InjurIous to the municipal itT to publio

and private Interfile a well u to the itockholder by postponing lo sn Indcnnltc future tile solution of

tbe trsniportatlon problem In the City of Chicago
It U the hope of the Committee that this controversy cn be set at rest by a prompt and pntdeat ad

juilment which will Juttlfr the Investment of Isrie rums of money In Important sOd permanent ehanrt
and Improvements In Ibe construction method of operation and equipment of the ranroad properties

la order to render a ntufietory public to tIne ntlieni of chlcsio Mull If not supeilor to that
of other large dUn snd to secure the sdvsnlscei of sa economIcal administration ot the properties cOt
trolled by these corporation

The so soon as there snail have beta deposited with It such on amount of the capital sleek
of these rorporstloni si In their opinion justifies such tollon will undertake to prepare for the dcpostttnt
stockholders a plan the foregoing purprues Any stockholder not assenting 10 such plan when for
insulated will under the tennis of the Deposit Agreement line tine right to withdraw his deposited stock
without expense Negotiable receipts or certificates of the Depositaries will be given to dsposlUng
stockholders

Copies of the Deposit Agreement may be obtained upon application st either of the Depositaries

Ths lime tot making depotln hereunder l limited lo the nflernth diy Of februsry Nineteen Hun-

dred tAd Three
York JinBSry th 1903

Chicago WALTER O OAKMAX Chairman
JOHN J MITCHELL OfeOHOE B
MAKMIAIX FIELD H B HOLLIN8
H IT moiNBOTHAH KORMAN B BEAM
JOHN B WBENN CHARLES hULL
RAFAEL B GOTIX F A B WIDENER

OAICLE1UR TBOBNEJ-

AVIES STONK ft AlTftnACH New York N V

WILSON MOORS Chicago 111

Jolts O JOHNSON Philadelphia Pa
Countel to the Commute W R rTENnXB Sterstarr
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PROPOHAIJV

COllMISSIONKIlS OFFICE
Room No JOT Stewiri No SfO

NEW YORK flee 7lh

nidi or proposals for doing the work and fur
called for In the approved

form of contract now oa rite In the
Aqueduct OommlMlonerj for building fourteen

Heel arrau
Cretan Lake and Itlver and IM tributaries In tins
towns of Yorktown New Cattle Nomeri LwU

ro Bedford and North Salem Vvemchettri
county New York will be received st IbU offln

end they will be publicly opened by tIne Aqueduct
Commissioners soon M an
the award of the contract for dolnr said
tad rurnlihlng said materIals ulll he made by

as som thereafter 01 practicable

specIficAtIons tberrot and or proposal
proper lortSelr lnclo ure

other InformaM n can b obtained at
above office of the Aqueduct commIssioners o
application to the

published At No 2 City halt
of the Cnmmluloneri

HARRY V WAIKKR Secrew-

rBoithwntrrn A Imprnrrment Co
FlltST

Sealed al will tic received at the olftt
of The Farmers Loan and Trust Company No
1173 William Street New York City for Ml
to the Trustee In accordance with
of the mnrttace ol the 1st of July IMA a
Silent amount ot bonds In consume n 4MR8 In

arrrued Interest
The rlrht Is reserved however to reject

all bids
Prnpo ls must be presented before 17 o clock

M nn the 2tth day Itoi and should
directed M fellows

to SinkIng Fund nf the Southwestern
ial and Improvement Company Tine Farmers

Ix an And 10 Jl nilllam
Street New York Clip
THE FABMERf LOAN TnrKT CO Trustee

KHUIN H MAIISTON President
Sew York January

OFFICB M Burllnclnn
Vt Ian 20 1SOJ Sealed propoSals In triplicate
will br rccelvrd until M two for con
strucilnr Realtor 1liimMnr fiaa Klrc
tile Mrlnt of two lurracks and one bachelor
officers quarters Cnnttructtnr and Plumblnr-
nf two stable Constriicllnc two shed
si ron Kthan Allen VI Information furnished
on application I S rcurverrleht In or
accept any or all bids or thereof Fn
velopri rontalnlnc nror oMl to be indorsed pro

for Public Ilulldlnr Fort Flhan Alien

V S FNfill OFFICE Armr Illdg New York
lin v 1003 Seated for dredclnr In

anarnle Hay N Y wilt be received here until
M 2i IM3 and then opened

furnished on application
FIRM Col FJisrs

U M FNfilNEFIVS oFFICE 74 Pemberton
Bnston Mass Ocr L IWISeled
for dredging In Iwin on Harbor Mass will be re
reived herr until noon Jan 71 IMS and then pub-
licly opened Information furnished on application-

V s STANTHV l

pirnniANK AND FriiA jK

PRIVATE LIBRARICS small nr large valued

free S O RAINS CO FlUb v-

WANTKI To aerondnand Ice cheat
illlop desk end safe Address A bolt 160 Sun
uptown ofnce lidS nroadwsy

CENTURY HICTIOXARIF1 and other Rooks
for cash callj tree al home UALKAN

bookman I William Telephone 1121 Broid

A Mans Man and a M mans Woman
the the earth hive sense

their heads and steel their bock bones
dont talk gush end they wont

nuah Thats why Uct-
tdr

r

cONTnA nOn

tin

work

Com
I

and

11

Secret ry
for further see CITY urcone

r

1

t
n-

and

be

01

II

CllSMTlIlt I CI

12
l

Captain T II IAMtltIt Q rt

12 F

So
I

appraised for ealts In or out or
town IN

bought
Rio

In
reau

Tag

i-

To

Until IJ oclock moon on Tuesday Jan 30 1903

saId

forms of sat I approved ronlrarl and tins

tins

ft TEN EYCII Prealien

Coal

provisions

the SinkIng Fund at a prire not to par and

on1ifly
ft

2 ISTI

sap

t

In-

formation

flnrub

They thy

<

¬

>

ELBCnOm AND MEETINO0

AMERICAN BANK NOTE COM PANT
TS to M Trinity Piles

January Jo us
At the annual electIon of Ibis acid

tints tine following gentlemen were elected

Phlneas c A Moors
Augustus t Shtpard Warren I
Thee II NfUonCrorawSfl
Joseph 8 Stout Joseph R

C Converse n Kmlthen
James B Ford John Mason Utile

Frantic L Hlne

At s subsequent nettlnr of the Board of Trust
following were steeled

Augustus shtpard Chslrmsa of the Board
Theo II President
Warren L Crete Vicepresident
jared K Myers Second VIr Presidet

Currtfr Hrrreury Treasurs-
rf Rawdon Mren Assistant Treasurer
Dinlcl Woodhull AssIstant HeereUry

JOHN E CUItlllKK SecreUry

One of
UROOKIYN RAPID TRANSIT

City of New York
noroufh of

The annual meeting of the stockholders of Breo-
kln Company for tine elecdoa of
thirteen III directors of whom four 41 shall serve
for ore year four 41 for two and nvs It
for tbrrr years and of three of elec-
tion to serve at the next succeeding annual meet-
Ing and for the purpose of trinuctlng such other

arr 3u llws at the omce nf the Co

Monday Jinuiry IR IBM cant will remain closed
until A on the day Immediately succeeding

said
C I reur-

MirrtAL HESKKVK tirE INSURANCE
COMPANY

Mutual Reserve Duildlnc used Broadway
York oty Jinuary to lens

Notice U hereby riven thai nrst stated an
anal Members of the Mutual

Ufe Insurance Compnny for the election
of three Directors of the to last the
place nf terms of will then ei-
plre sail for tine transaction of other business
will be held at the prlncliisl offices of the Tom

In the Mutual Reserve llulldlnc VtntmIir-oadway New York on Wednesday Jan
carp 2 IM3 it I oclock In thus afternoon Polls
will open at i r M cad at S P M of that day

CHAIILKS W CAMP Secretary

THE FOltRTH NATIONAL BANK
of the City nf Sew York

New York January II tans
At the annual meeting nf the stockholders of

this Rank held January 13 ISOS tbe following
named gentlemen were unanlmonsty n
Directors

J Simmons Robert W Closet
cornetiui N RIles Richard T WIMaa
Charles Stewart SmIth William S Opdyka

James Cannon
At a meeting nf tine Hoard of Directors hell

Mr J Edward Simmons was unanimously
reelected President and Mr James U Cannon
was unanlmouiUy reelected Vtc Pre ldent-

CHARLKS M PATTFRSOV Oa i t-

C wsU4lat 4 Oil
4 Irving Place

Raw VtU
M Itn

Eke Annual Meeting ef tine Stockholders of this
employ for the election of Trustees to seTs

year will b held si title
Monday January polls will b open

la I M Transfer books will close
Saturday January in at 12 tl and reopen Toss

MORTON TRVBT t OMPANY
New York December 17 ISO

Th annual meeting of tint of
Morton Trust Company will b held at the office
of tine street Sew Y rk on
Wednesday 21 lies at Twelve VclTfk
noon rae Transfer hooks cins at Three
January 71WJ and reor n al Ten A M Jiautr2-
J190S H FKANCiB lHHMy
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